
Gymnastics Inc. 3411 Lathrop St. Suite A, Fairbanks, Alaska  99701   (907) 456-2263           8/1/11
2011-2012 Team Financial Contract

1. Team fees are an annual financial commitment from September 1-August 31.  The annual fee can be made in monthly payments.  The annual fee is based on 48 weeks of practice.  This takes into consideration gym closures. There are no make ups for missed practice. 
2. Monthly payments are due by the 1st of every month, regardless of the gymnast’s attendance.  
3.  Automatic credit card payments will be run if payments are not made by the 1st of every month.   Each parent is required to fill out an automatic authorization release form. Parents will have the choice of paying their monthly tuition on their own, as long as those payments are made no later than the 1st day of each month.  However, if payment is not made by the 1st, it will be automatically withdrawn from the established credit card account on the 2nd of each month.  After each automatic payment is made, parents will receive an email stating how much was charged, the posting date, and to whom the charge was made.  Every parent needs to complete and turn in the automatic credit card agreement along with this contract.

4. Before a team gymnast quits, these steps must be followed, without further financial obligations:

a) A formal conference with the coaching staff, gymnast, and parent(s) to identify  the problem, develop a strategy and set goals for the next month depending on the circumstance.  At this point in time, a tentative termination date may be set.

b) 2-3 weeks later, schedule another conference to see if goals are being met and if additional changes need to be made

c) After 4 weeks, and situation has not improved a decision will be made.

5. If a gymnast quits without following the proper plan stated in #4, you are financially responsible for the following month’s fee;  ie. If you quit in May without any conference, you must still pay for June.
If a gymnast is a no show from the gym without notifying the coach or office staff for 3 consecutive weeks, she will be removed from the team and the following month’s fee will be in effect.
6. If a gymnast quits and then decides to return, the level in which she comes back to may not be the same as when she left the gym.  A skill evaluation by the coaches will determine her level.  If the time off is less than four months, payment must be made for the missed months when returning to team.  

7.  This is the team price breakdown:




          Annual Cost
      monthly cost         
Workout Hours

Pre-team/Level 3
$2856.00
         238.00

    

 6 

Level 4


$3360.00
         280.50


         
 9

Level 5 & 6

$3996.00
         333.00


            12

Level 7 & 8

$4836.00
         403.00

    
            16

Level 9


$5268.00
         439.00

    
             20

For 2 or more sisters on team there is an 8% discount IF your payment is made by the 1st of the month. The discount for 1 team gymnast and 1 rec. student is 15% off the rec. tuition only.  There is no discount if we are forced to push your payment because you failed to pay by the 1st.
7. The annual fees are: Gym. Inc. team fee is $150; state athlete registration fee is $25; regional athlete fee is $15.The USAG athlete registration fee is $54 .These will be added to the August tuition due on August 1st.
I, _______________________________ ,parent of ______________________________, assume full responsibility for adhering to the 2011-2012 Team Financial Contract.   I have read and understand all 


the terms laid out in the Gymnastics Inc. Team Handbook and have reviewed them with my daughter(s). 
  
___________________________        ___________________________       _______                     Parent’s Signature


             Parent’s Printed Name

   
         Date

